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Council President Hardwicke at the request
of the

Leg i:3 _~_<?, J"r=:; 82- 2 DC! te _____l?:.~.9~~LlL.J.2~~._.____.______

AN EMERGENCY ACT to authorize and empower Harford County, Maryland, to

borrow on its full faith and credit and issue and sell

its Bonds therefor, within three fiscal years from the

date the act appropriating funds for the filing of

capital projects became effective, an amount not

exceeding Twenty Three Million Nine Hundred Sixty Three

Thousand One Hundred Seventy Four Dollars ($ 23, 963, 174),

such Bonds to be designated " Harford County General

Obligation Bonds of 1982", the proceeds thereof to be

used for the expansion, reconstruction, rehabilitation,

renovation and improvement of the capital projects
described and authorized to be funded in whole or in

part through the issuance of General Obligation Bonds

described in Bill No. 80- 98 which became effective on

March 23, 1981, and Bill No. 81- 60 which became effective

on December 21, 1981, the said Bill NO. 80- 98 and Bill

No. 81- 60 being hereinafter collectively referred to as

the " Bond Authorization Bills", providing for repayment
of certain indebtedness incurred by the County in the

issuance of Bond Anticipation Note~ to provide funds for a

portion of the capital projects enumerated in the Bond

Authorization Bills, prescribing the form and maturity of
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said Bonds and other details incident to the sale

thereof; providing that the County Council may by
administrative resolution prior to the public sale

of the Bonds designate the projects to be funded
with the proceeds of the sale of the Bonds, change
or designate the date of the sale of the Bonds and
the date of the bid opening, adopt or change a

call daters) or dates( s) of maturity or redemption
for the Bonds, adopt and/ or change the amounts of

Bonds maturing in each year, the interest payment
dates of the Bonds and all terms of sale of the

Bonds; providing that said Bonds shall be issued
on the full faith and credit of Harford County,
Maryland; and providing for the disbursement of

the proceeds of sale of such Bonds and for the

levying of taxes and for the payment of the principal
of and interest of such Bonds as they respectively
mature.
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WHEREAS, the County Council has previously approved

2 Bill No. 80- 98 and Bill No. 81- 60; and

3 WHEREAS, Bill No. 80- 98, which was effective on March

4 23, 1981, authorized Harford County, Maryland to issue and sell

5 its General Obligation Bonds and/ or Bond Anticipation Notes

6 and use the proceeds thereof for the capital projects described

in Bill No. 80- 98; and

8 WHEREAS, Bill No. 81- 60, which was effective on December

9 21, 1981, authorized Harford County, Maryland to issue and sell

its General Obligation Bonds and/ or Bond Anticipation Notes

and use the proceeds thereof for the capital projects described

in Bill No. 81- 60; and

WHEREAS, long term General Obligation Bonds were not sold

immediately after enactment of Bill No. 80- 98 and Bill No. 81- 60

collectively, the " Bond Authorization Bills") due to market

conditions and Harford County instead, issued Bond Anticipation

Notes pursuant to authorization contained in the Bond Authoriza-

tion Bills; and

WHEREAS, Harford Coumty, Maryland has now determined

pursuant to the Bond Authorization Bills to sell its General

Obligation Bonds issued on the full faith and credit of the

County in an amount not exceeding Twenty Three Million Nine

Hundred Sixty Three Thousand One Hundred Seventy Four Dollars

23, 963, 174), the final amount of the General Obligation Bonds

to be determined by administrative resolution passed by the

Harford County Council; and

WHEREAS, the County Council of Harford County has author-

ity to incur debts on behalf of the County; and

WHEREAS, the County Council of Harford County is hereby

authorized to enact an ordinance adopted in accordance with
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Section 524 of the Charter of Harford County anrt other anplicable

2 provisions of law providing for the issuance and sale and Eor

3 the designation, for~, tenor, denomination, maturites and the

4 interest rates payable on any Bonds issued pursuant to this

5 ordinance; and to levy annually ad valorem taxes upon the

6 assessable property within the County sufficient, toaether with

other taxes and other available funds, to provide for the payment

8 of the interest on and principal of any Bonds so issued; and

9 WHEREAS, the proposed Bond issue is within the leaal

10 limitation on indebtedness of Harford County, Maryland; and

11 ' i'JHEREAS, it is necessary to provide funds for the

1? construction, reconstruction, improvement, extension, acauisition

13 alteration, repair and modernization, the cost of acauirinq

14 sites, making site improvements, architectural and enqineerina

15 services, including precaration of plans, drawings and spec i-

16 fications , the development of the grounds and landscapinq thereof

17 and all customary appurtenances and equipment for the capital

projects described in the Borid Authorization' Sills.

NOW, THEREFORE, in accordance with the provisions of the

Charter of Harford County, Maryland:

Section 1. Be it enacted by the Harford County Council of Earford County,

Maryland, that Harford County shall issue and sell, upon the

full faith and credit of Harford County, Maryland, in the manner

hereinafter provided, in an amount not exceeding Twenty Three

Million Nine Hundred Sixty Three Thousand One Hundred Seventy

Four ($ 23, 963, 174) Dollars aqqreqate principal amount of Serial

Maturity Coupon Bonds, the net proceeds of such sale to be used

for the construction, reconstruction, remodelinq, improvement,

extension, site acquisition, architectural and engineering

services; furnishing equipment, making site improvements, prepar-

ation of plans, drawings and specifications and the development
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of grounds and landscaping thereof for the projects described

2 in the Bond Authorization Bills. The net proceeds of Harford

3 County General Obligation Bonds of 1982 shall first be used to

4 satisfy indebtedness incurred for such projects pursuant to

short- term loans and/ or Bond Anticipation Notes incurred or

6 issued under Bill No. 80- 98 and/ or Bill No. 81- 60, and any

7 excess proceeds may be used directly for such projects.

8 The net proceeds of Harford County General Obligation

9 Bonds of 1982 may also be used to finance any lawful modification

10 of such projects or to the extent then permitted by law, any

11 other project lawfully undertaken by Harford County, Maryland as

12 may be provided by subsequent legislation or resolution approved

13 by the Harford County Council. The issue or series of Bonds

14 authorized by this Act shall be known as " Harford County General

15 Obligation Bonds of 1982" ( herein sometimes called the " Bonds")

16 Section 2. Be it further enacted by the County Council of

17 Harford County, Maryland, that the Bonds shall be issued pursuant

18 to the authority of this ordinance and the Bond Authorization
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Bills, shall be dated November 1, 1982 or such other date as

may be determined by administrative resolution approved by the

Harford County Council. The Bonds shall be issued in the

22
denomination of Five Thousand Dollars ($ 5, 000) each, or such

other denomination as may be approved by administrative

passed by the Harford County Council, and shall be numbered from
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one consecutively upward in the order of their maturities. The

Bonds shall mature over a period of twenty ( 20) years from their

date in twenty ( 20) annual serial installments beginning in the

year 1983 and ending in the year 2002, or such other maturity

schedule and payment dates as may be approved by administrative

resolution of the Harford County Council. The Bonds shall

mature on November 1 in each of said years in such amounts as

may be approved by administrative resolution of the Harford
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2 Section 3. Be it further enacted by the County Council of

3 Harford County, Maryland that the Bonds shall be subject to such

4 redemption features or call provisions, if any, as may be approved

5 by administrative resolution adopted by the Harford County

6 Council.

7 Section 4. Be it further enacted by the County Council of

8 Harford County, Maryland that the Bonds shall bear interest at

9 the rate or rates named by the successful bidder for the Bonds

10 in accordance with the notice of sale approved by administrative

11 resolution adopted by the Harford County Council, and said

12 shall be payable semi- annually on the first day of May and

i3 November, or on such other dates that may be approved by adminis-

14 trative resolutions of Harford County Council, in each of the

15
years that the Bonds are outstanding in accordance with the

16 interest coupons to be attached thereto. The Bonds, when issued,

17 shall be executed in the name of Harford County, Maryland, by

18 the facsimile signature of the County Executive of Harford County

19
Maryland and a facsimile of the Corporate Seal of the County

20
shall be imprinted on each of the Bonds attested by the manual

21
signature of the Director of Administration of Harford County.

22
The facsimiles of such signature and said seal shall be engraved,

23
printed or lithographed on each of the Bonds in accordance with,

24
and pursuant to the authority of Section 13- 18, inclusive, of

25
Article 31 of the Annotated Code of Maryland ( 1981 Repl. Vol.)

26
Interest falling due on and prior to maturity shall be represente~

by appropriate interest coupons attached to the Bonds, which
27

28
coupons shall be authenticated, under the name of Harford County,

29
Maryland, by the facsimile signature of the County Executive of

30
Harford County, and such signature shall be engraved, printed or

31
lithographed on said coupons. The Bonds shall be subject to

32
registration as to principal only in the name or names of the
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owner or owners thereof, in the event such owner or owners

2 desire to have such Bond registered, on books kept for that

3 purpose at the principal office of the Bond Registrar approved

4 by administrative resolution of the Harford County Council. The

5 principal and interest of the Bonds shall be payable at the

6 principal office of the paying agent, which paying agent shall

7 be approved by administrative resolution of the Harford County

8 Council. There shall be printed on each Bond the text of the

9 approving legal opinion of Bond Counsel with respect to the Bonds

10 Such printed text shall be certified in the name of Harford

11 County to be a correct copy of said opinion by the facsimile

12 signature of the County Executive of Harford County. The Bonds

13 shall be in substantially the form approved by administrative

14 resolution of the Harford County Council adopted prior to the

15 issuance of the Bonds which form, together with all covenants

16 and conditions therein contained, is hereby adopted by the

17 Harford County Council as and for the form of obligation to be

18 incurred by Harford County, and said covenants and conditions,

19 including the promise to pay therein contained, are hereby made

20
binding upon Harford County, Maryland in accordance with the

21
endorsement on the Bonds.

22
Section 5. Be it further enacted by the County Council of

23
Harford County, Maryland, that the Bonds shall be sold by bids

24
on sealed proposals to the bidder therefor for cash whose bid

25
is deemed to be for the best interest of Harford County, Maryland

26
after giving at least ten days public notice by advertisement

27
inserted twice in one or more daily or weekly newspapers having

28
a general circulation in Harford County, Maryland, such sale

29
to be held not sooner than ten days following the first insertion

30
of said advertisement. Said advertisement shall also be publi

31
in " The Daily Bond Buyer", a financial journal published in the

J~.

City of New York. The award of the Bonds, if made, shall be made

5-



2

3

by resolution of the Harford G:mnty Council to t:1R bickJer offerino t.'1e lowest

net interest cost, such interest cost to be determined by

computing the total interest to maturity on all Bonds sold and

deducting therefrom the premium bid, if any. The sale of the

Bonds shall be held on October 27, 1982 at the office of the

County Council of Harford County, Maryland located at 45 South

Main Street, Eel Air, Maryland at 11: 00 A. M., Eastern Daylight

Time, or on such other date and at such other time and such

other location as may be provided in an appropriate

resolution adopted by the Harford County Council. The advertise-

ment for the issue of Bonds authorized by this ordinance shall

be in substantially the form approved by administrative resolu-

tion of the Harford County Council.

Section 6. Be it further enacted by the County Council of

Harford County, Maryland that the official Notice Of Sale shall

be in substantially the form contained in an administrative

resolution adopted by the Harford County Council and the terms,

provisions and conditions set forth in said form of Notice Of

Sale are hereby adopted and approved as the terms, provisions

and conditions under which and the manner in which the Bonds

shall be sold, issued and delivered at public sale. In addition,

a form of proposal to be used by all persons submitting proposals

for the purchase of the Bonds shall be first approved by

administrative resolution of the Harford County Council.

Sec Be it further enacted by the Harford County Council

that the County Council may at any time prior to the public

sale of the Bonds, by administrative resolution( s) change the

projects to be constructed with the proceeds of sale of the

Bonds ( provided such projects are described in the Bond

Authorization Bills), change the date of sale, the date of

bid opening, the dates of maturity or redemption of the Bonds,

the amount of the Bonds to be sold ( but not in excess of
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Twenty Three Million Nine Hundred Sixty Three Thousand One

2 Hundred Seventy Four ($ 23, 963, 174) Dollars), the amounts of

3 Bonds maturing in each year, the interest payment dates of the

4 Bonds and the terms of the sale of the Bonds.

5 8 Be it further enacted by the County Council of

6 Harford County, Maryland, that, immediately after the sale of

7 the Bonds, the interest rate or rates payable thereon shall be

8 fixed by a resolution of the Harford County Council in accordance

9 with the terms and conditions of the sale of the Bonds. The

10 Bonds shall thereupon be suitably printed or engraved and duly

11 executed and delivered to the purchaser in accordance with the

12 conditions of delivery set forth in the Notice Of Sale. The

13 proceeds of the sale of the Bonds, including any premium and

14 accrued interest received therefor, shall be paid to the

15 Department of the Treasury of Harford County and shall be

16 ed in a special account of Harford County, Maryland. Harford

17 County, Maryland may, at its option, deduct from the gross

18 proceeds received from the sale of the Bonds the cost of issuing

19 the same, including the cost of advertising, printing and

20 professional fees ( including legal) and expenses. There shall

21 be deducted from the total gross proceeds received from the sale

of the Bonds the amount received on account of accrued interest

on the Bonds, which amount shall be set apart by the Treasurer

of Harford County in a special fund and applied to the first

22
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maturing interest coupons of the Bonds. The balance of the
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proceeds of the sale of the Bonds shall be expended only to

finance the Projects, as set forth in this Ordinance, the Bond

Authorization Bills and as more particularly described in the

Annual Budget and Appropriation Ordinance of Harford County,

Maryland for the years ending June 30, 1981 and June 30, 1982.

If the funds derived from the sale of the Bonds shall exceed

the amount needed to finance said Projects, the excess funds so
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borrowed and not expended by the County Council shall be

2 applied by the County in payment of the next principal maturity

J of the Bonds so issued, unless the County Council shall adopt

4 a resolution or ordinance allocating said excess funds to

finance any lawful modification of such projects, or to the

6 extent then permitted by law, any other project lawfully under-

j taken by Harford County, Maryland as may be provided by subse-

a quent resolution or ordinance approved by the Harford County

9 Council.

10 Section 9. Be it further enacted by the County Council of

11 Harford County, Maryland, that, for the purpose of paying the

12 interest on and principal of the Bonds authorized by this Act,

13 there is hereby levied and there shall hereafter be levied in

14 each fiscal year that any of the Bonds are outstanding, ad

15 taxes on real and tangible personal property and intangible

16 property subject to taxation by the County without limitation on

17 rate or amount, and, in addition, upon such other intangible

18 property as may be subject to taxation by the County within

limitations prescribed by law, in an amount sufficient together

with funds available from other sources, to pay the annual

interest on the outstanding Bonds and to redeem the Bonds

maturing during the succeeding year; and the full faith and

credit and the unlimited taxing power of the County are hereby

irrevocably pledged to the punctual payment of the principal

of and interest on the Bonds as and when they mature. Harford

County, Maryland, by the passage of this Ordinance hereby

covenants and agrees properly and promptly to perform all of

the respective acts and duties defined in the Act for the levy

and collection of the aforesaid ad valorem tax upon all the

assessable property within the corporate limits of 5arford

County, Maryland, as the levy and collection of such a tax

becomes necessary in order to meet the debt service requirements
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of Harford County General Obligation Bonds of 1982. By this

2
Act, Harford County, ~ 1aryland agrees to take all action it may

3
be legally authorized and empowered to take ~ n order to enforce,

4.
in any year in which any of the Bonds are outstanding, the

5 guarantee of such Bonds by Harford County_

6 Section 10. And be it further enacted, that the County hereby

declares that an emeraency exists and that it is in the best

8 interests of the residents of Harford County that this Ordinance

9 be passed as an emergency act; and this Ordinance is hereby

10 declared to be an emergency act necessary for the protection of

11 the public health, safety and welfare, and for the economic

2 development of Harford County and shall take effect on the

13 date it becomes law.

14 EFFECTIVE: September 23, 1982

15

6
The Secretary of the Counci 1 does hereby

certify that fifteen ( 15) copies of this Bill
are immediately available for distribution to

the publ ic and the press.
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BY THE

Read the third time, BILL NO. 82- 63

Passed LSD 82- 30 ( September 2];
L_~

982)

Failed of Passaoe
o _~_~.____~__~'_.,__.~__.~_.____..__._~_.___""_.,._.__,;".,

By order

L / /:.))7-7 ~ ~. L; Secretary

Sealed w'ith the County Seal and presented to the County Executive

for his this 22nd day of _.E.:'12.:=ember 82

at o
I
clock P oL'L

2Zk~__" Secretary

BY THE EXECUTIVE

APPROVED:

BY THE COUNCIL

This Bill ( NO. 82- 63), having been approved by the Executive
and returned to the Council, becomes law on September 23, 1982.
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Secretary
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c~ exanl\ n!;:d per

H,

EFFECTIVE DATE: September 23, 1982 2- 3


